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A Freeport is  a special customs area 
or small customs territory, in which 
customs regulations are generally less 
strict or there are no customs duties 
and/or controls for transshipment.



World’s largest Freeport

First in Asia that is dedicated to the 
storage of fine art and collectibles

Public Private Partnership
Offers secure and confidential environment to 
store and display artworks without duty or tax 
being levied until the goods leave the free trade 
zone

Goods can sit in transit indefinitely without entering the 
country. No obligation to keep inventories. The nature 
of the goods, their values and identity of the owner can 
remain confidential. Good for Auction houses.

Seen as a way to build an art market



What Freeports do

Generally freeports and bonded warehouse:

❖ store high value goods in a highly secured and private 
environment for an indefinite time period

❖ Defer payment of tax ending final importation of goods

❖ Store goods in transit while allowing them to be handled

❖ Carry out transactions, using private show rooms to 
display the goods offered for sale





–Anders Petterson, 

founder of London-based analysts ArtTactic

“Art is a currency that flows between 
countries …Freeports are protecting 
our artistic heritage on the move.”



Singapore’s Freeport in context
❖ Singapore was set up as a freeport in 1819 by Raffles: Conglomerates such as PSA Port 

of Singapore Authority, serve as post-colonial counterparts of the old British or dutch 
east india company franchises

❖ At the heart of economic policy to become a Switzerland of the East.

❖ Part of the creation of creative cities

❖ Grew directly from Swiss regulatory and tax reforms “Back in 2005 when Switzerland 
imposed withholding tax on non resident accounts owned by Europeans. We sensed a 
move toward increased regulation that is when we first concieved the idea of the 
freeport in Singapore” (2009)

❖ Part of Airport Logistics Park Singapore[1] (ALPS)[ an industrial park created to 
support activities related to trade and air cargo in 2003. Singapore’s first logistics park.

https://en.wikipedia.org/wiki/Industrial_park
https://en.wikipedia.org/wiki/Air_cargo


– 1955 The Directions and Techniques of the Great International Art 
Market.

““The international art market is, perhaps, the 
closest thing to a truly self-regulating enterprise to 

be found in the capitalistic  world since Adam 
Smith wrote ‘The Wealth of Nations’ and it was 

regulating itself long before that. Its modern 
history is wholly of private enterprise, privately 

arrived at.”





Deloitte Findings 2014
Southeast Asia - rapid art market growth and regional growth in high net worth 
individuals population and wealth combined with Singapore’s position as a financial and 
art market hub, point too significant opportunities to grow and art and finance market in 
Southeast East Asia.

76% of art collectors are buying art for collecting purposes, but with an investment view 
(up from 53% in 2012) Implying that investment is becoming more important.

There will be a focus on art and wealth management in 2015:wealth managers will focus 
on three art -related financial services in the next 12 months- art and estate planning, art 
and philanthropy and art secured lending.

Freeports as competence clusters for the art and finance market: free ports specialising in 
tangible valuable goods offer the possibility for wealth managers to develop regional 
competences centres for these assets. This is especially the case for Luxembourg, 
Singapore and Switzerland.







Three Important Art 
Offshore Centers

- Singapore
- Dubai
- Hong Kong

-All three are city-states.


